
Venice Community Housing Corporation Financial Highlights (Year Ended December, 31 2006)

Statement of Activities Statement of Cash Flow Statement of Financial Position

Changes in Unrestricted Net Assets:		
		 Revenues and Support:		
          Contributions	 $   381,382 	
          Government Contracts	 1,453,011	
          Program Service	 26,761	
          Rental Income	 868,852	
          Management Fees	 22,135	
          Interest Income	 1,025	
          Net Assets Released from Restriction	 72,624	
Total Unrestricted Revenue and Other Support	 2,825,790	
	
Expenses		
          Program Services	 2,180,785	
          Management and General	 384,976	
          Community and Donor Relations	 144,774
Total Expenses	 2,710,535	

Decrease in Unrestricted Net Assets 	 12,624	
Total Increase in Net Assets:	 102,631	
     Net Assets at Beginning of Year	 1,811,081	
     Net Assets at End of Year	 1,913,712	

Cash Flows from Operating Activities:	
          Change in Net Assets	 $ 102,631 
          Depreciation and Amortization Exense	 154,095 
          Property Reserve Deposits	 (7,424)
          Government Grants Recievable	 171,404 
          Accounts Receivable	 (11,613)
          Grants Receivable	 6,477 
          Prepaid Expenses	 (2,097)
          Deposits	 1,760 
          Tenant Security Deposits	 (859)
          Accrued Interest Payable	 19,441 
          Accounts Payable	 (54,994)
          Accrued Expenses	 128,000 
Net Cash Flow Provided by Operating Activities	 391,621 
	
Cash Flows From Investing Activities	
          Building Improvements	 (19,900)
          Purchases of Equipment and Furniture	 (12,022)
Net Cash used in investing activities	 (31,922)

Cash Flows from Financing Activities	
          Repayment of Notes Payable	 (174,480)
Net Cash used in Financing Activities	 (174,480)
	
Net Increase in Cash	 185,219 
Cash Beginning	 114,837 
Cash Ending	 300,056 
Supplemental Schedule of Noncash Information	
          Cash Paid for Interest	 191,753

Assets:
          Cash	 $300,000 
          Rental Property Reserves	 115,812
          Government Contracts Receivable	 152,297
          Grants Receivable	 32,773
          Accounts Receivable	 15,556
          Prepaid Expenses	 28,043
		 Property, at cost	
          Land	 1,818,545
          Building and Improvements	 3,939,529
          Equipment and Furniture	 234,088
          Less:  Accumulated Depreciation	 (1,203,557)
		 Net Property	 4,788,605
          Deferred Financing Costs	 54,817
          Deposits	 3,226
Total Assets	 4,491,185

Liabilities and Net Assets
          Accounts Payable	 13,776
          Accrued Vacation	 28,255
          Accrued Interest Payable	 109,265
          Mortgage Notes Payable	 3,375,036
          Tenant Security Deposits	 51,141
Total Liabilities	 3,577,473

Net Assets
          Unrestricted	 1,767,766
          Temporarily Restricted	 145,946
Total Net Assets	 1,913,712
Total Liabilities and Net Assets	 5,491,185

REVENUE EXPENSE

Rental Income
31%

Other Income
2% Contributions

16%

Government
Grants
51%

Program 
Services

81%

Management
and General

14%

Community and 
Donor Relations

5%
VCHC is audited annually.

Audited Financial Statements are 
available by request.
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